Minutes

Personnel/Audit Committee Meeting

Fire and Police Pension Fund, San Antonio

Thursday, May 21, 2009
Pension Office – 9:00 A.M.

Roll Call:
Mr. Griffin called the meeting to order at 9:02 a.m.

Committee 

Members

Present:
Captain Don Wagoner and Lt. Bart Moczygemba, Active Fire Representatives, Asst. Chief Harry Griffin, Active Police Representative. 

Committee

Members

Absent:
None.
The Following items were discussed:

Approval of Minutes

Mr. Wagoner moved to approve the February 9, 2009 minutes of the Personnel Committee.  The motion carried unanimously.

RFP for Audit Services
The Committee, along with staff, reviewed the RFP for Audit Services.  After much discussion, Mr. Moczygemba made a motion to approve.  The motion carried unanimously.

RFP for Actuarial Services
The Committee, along with staff, reviewed the RFP for Actuarial Services. Mr. Moczygemba made a motion to approve.  The motion carried unanimously.

RFP for Engagement of Third Party to Perform Audit of Investment Managers & Recommended “Best Practices” for Selection of Investment Managers & Consultants

The Committee, staff and Mr. Lowe received a presentation from Nancy A. Williams, Principal with Ennis Knupp Associates.  Ms. Williams discussed her firm’s experience in conducting independent audit reviews for public retirement systems.
After a lengthy discussion, Mr. Griffin motioned to recommend to the full Board approval to direct staff to develop an RFP for a fiduciary audit.

Mr. Moczygemba and Mr. Wagoner opposed.  The motion failed 2 to 1.
Mr. Moczygemba then motioned for staff to provide the Committee additional information pertaining to independent fiduciary reviews. The motion carried unanimously. 
Adjournment:

The Committee adjourned at 10:28 a.m.





Approved this ____ day of _________________, 2009.





___________________________________________

Harry Griffin, Personnel/Audit Committee Chairman
