Minutes

Investment Committee Meeting

Fire and Police Pension Fund, San Antonio

Thursday, October 15, 2009
Pension Fund Office – 8:45 AM
Roll Call:
Mr. Moczygemba called the meeting to order at 8:45 A.M
Committee 

Members

Present:
Lieutenant Bart Moczygemba, Fire Representative; Captain Shawn Ury, Police Representative
Committee

Members

Absent:
Justin Rodriguez, Councilman 
Others 

Present:
Assistant Chief Harry Griffin, Police Representative; Don Wagoner, Fire Representative; Art Hall, Mayoral Designee; Mr. Larry Reed, Retired Fire Representative; Mr. Alex Perez, Retired Police Representative; Mr. Warren Schott, Executive Director/CIO; A.C. Berry, Investment Analyst; Mr. Mark Gremmer, Financial Officer; and various representatives of the Funds’ Private Equity investments.

Private Equity Manager Workshop

Private Equity investment managers and representatives discussed various issues regarding current and future market conditions. Assistant Chief Harry Griffin departed the meeting at 9:05.
Additionally, Captain Ury briefed the Committee on Mr. Moczygemba and his visit to Brazil. The trip was organized by Siguler Guff so that BRIC investors could acquire a better assessment of the investment opportunity. Below is an abbreviated summary of the presentation:

Brazil is a rapidly growing economy with a 2008 GDP of $1.6T (10th in the world). The World Cup and (recently awarded) Olympics will drive significant infrastructure and periphery investment. Brazil’s core strengths are significant natural resources, sophisticated/transparent capital markets, and a rapidly expanding consumer class. Reports suggest attractive investment opportunities lie in retail, education, healthcare, financial services, and agribusiness. With a population of 192MM, Siguler Guff has committed $155MM to three managers. Of this $43MM has been invested. A BRIC Fund comparison shows Brazil having 11.9% of total capital committed.  (B – 11.9%, R – 9.2%, I – 27.5%, C – 51.4%). 

Adjournment:

The meeting was unofficially adjourned at 2:50 PM





Approved this ____ day of _________________, 2009.





______________________________________

Bart Moczygemba, Investment Committee Chairman
