Minutes

Investment Committee Meeting

Fire and Police Pension Fund, San Antonio

Tuesday, April 6, 2010

Hotel Contessa  – 8:30 AM

Roll Call:
Mr. Moczygemba called the meeting to order at 8:30 A.M
Committee 

Members

Present:
Lieutenant Bart Moczygemba, Fire Representative; Mr. Larry Reed, Retired Fire Representative; Mary Alice Cisneros, Councilwoman
Committee

Members

Absent:
Justin Rodriguez, Councilman 
Others 

Present:
Chief Harry Griffin, Police Representative; Shawn Ury, Police Representative; Mr. Alex Perez, Retired Police Representative; Don Wagoner, Fire Representative; Mr. Warren Schott, Executive Director/CIO; A.C. Berry, Investment Analyst; Mr. Mark Gremmer, Financial Officer; Ronny Partain, Consulting Services Group, John Shearman, Albourne America LLC, and various representatives of the Funds’ Equity and Hedge Fund investments.

Investment Opportunity

Staff continued to brief the Committee on InCube Ventures II. At the March meeting, staff was asked to see if any additional due diligence to be found on Ventures II.  Unfortunately, no additional due diligence could be found on InCube Ventures II. Staff went over information in relation to both Mir Imran and Ventures II. Specifically, a 4X multiple on investments made with Mir, 13 exits to date, 80% of the fund will be invested in healthcare, and no defined benefit plan commitments to date. Terms of Ventures II are 2.5% management fee with a 20% carry above the 7% preferred return. Since no additional due diligence could be found, staff provided a handout illustrating private equity firms willing to produce a due diligence report with respective fees. The Committee felt the prudent option was to formally invite Mir Imran to the next meeting to review Ventures II before considering the due diligence approach. No other action was taken. 

Equity Manager Workshop

Equity investment managers and representatives discussed various issues regarding current and future market conditions.  

Hedge Fund Manager Workshop

Hedge Fund of Fund managers and representatives discussed various issues regarding current and future market conditions.  

Adjournment:

The meeting was unofficially adjourned at 4:00 PM





Approved this ____ day of _________________, 2010.





______________________________________

Bart Moczygemba, Investment Committee Chairman
