Minutes

Personnel/Audit Committee Meeting

Fire and Police Pension Fund, San Antonio

monday, april 19, 2010

Pension Office – 9:30 A.M.

Roll Call:
Mr. Perez called the meeting to order at 9:30 a.m.

Committee 

Members

Present:
Mr. Alex Perez, Retired Police Representative; and Captain Don Wagoner, Active Fire Representative. 

Committee

Members

Absent:
Assistant Chief Harry Griffin, Active Police Representative
The Following items were discussed:

Approval of Minutes

Mr. Wagoner moved to approve the March 23, 2010 minutes of the Personnel/Audit Committee.  The motion carried unanimously.

Auditing services interviews
The Committee conducted interviews with the following auditing firms:  Akin Doherty, Padgett Strateman and Carneiro Chumney.  The firms were interviewing for the right to conduct the annual audit for the Pension Fund.  All three firms were determined to be very qualified to perform the audit, but the Committee chose to remain with its current auditor, Carneiro Chumney.  Because Carneiro has performed the last six audits, the Committee stressed that it was important for Carneiro Chumney to continue to rotate its audit staff at least every 3-4 years in order to maintain independence within the audit.  Carneiro agreed.

pension gold computer hosting services
Staff presented the Committee with a Web Hosting Agreement provided by Levi, Ray & Shoup (LRS).  LRS is the provider of the Fund’s current benefits software program (Pension Gold).  Staff reminded the Committee that the Pension Fund is currently working on a software conversion that will become effective January 1, 2011.  The Pension Gold software is being upgraded to the new Public Edition software.  As part of this upgrade, the Pension Fund will either have to buy new equipment or let LRS web-host the software at its site in Springfield, Illinois.  In addition to hosting the software, LRS will also provide disaster recovery services.  Staff reviewed the pros and cons of both options.  The Hosting Services would require a one-time set-up charge of $8,281 and an annual fee of $31,000.  The option to purchase and maintain the equipment in-house would require a one-time cost of $5,000 and an annual fee for a disaster recovery site of approximately $20,000.  In addition, the Pension Fund would be required to service and upgrade the equipment as needed.  Based on the information provided, staff recommended approving the LRS Hosting Services Contract.  Mr. Wagoner moved to recommend to the Board the approval of the LRS Hosting Services Contract.  The motion carried unanimously. 
Adjournment:

The Committee adjourned at 11:30 a.m.





Approved this ____ day of _________________, 2010.





___________________________________________

Alex Perez, Personnel/Audit Committee Chairman
