FIRE & POLICE PENSION FUND, SAN ANTONIO

Investment Committee Meeting / Committee of the Board of Trustees

Tuesday, December 15, 2009
Fire and Police Pension Fund, San Antonio

311 Roosevelt Avenue

San Antonio, Texas  78210

9:00 a.m. 
I.  
Roll Call

Executive Session:  Consultation concerning Attorney-Client Matters including, but not limited to the following issues may be discussed: Real Estate, Litigation, Contracts, Personnel and Security.
Discussion and Possible Action on the following:
Pages
II. Minutes of Meeting on November 17th, 2009   


1-3
III. Hedge Fund Consultant Interviews  




4
· Aksia LLC
· Cliffwater LLC
· Albourne America LLC
IV. Oppenheimer Capital






5
· Structured Alpha – Absolute Yield presentation
V. Hancock Timber Resource Group  




6-9

· LPA modification 

VI. Northern Trust







10-13
· Securities Lending Payable update
VII. Arnhold & S. Bleichroeder Advisors, LLC



14-17
· ACWI ex-US mandate

· Due Diligence Report

VIII. Valley Forge Asset Management




18-19
· Investment mandate review

IX. AEW Value Investors II, L.P.





20-22
· LPA modification

X. Investment Opportunity





23-24
· CapitalSpring LLC

XI. Adjournment

NOTE:  

ENUMERATED AGENDA ITEMS ARE ASSIGNED NUMBERS FOR EASE OF REFERENCE ONLY AND WILL NOT NECESSARILY BE CONSIDERED BY THE BOARD IN THAT PARTICULAR ORDER.  FOR THOSE WHO NEED ASSISTANCE DUE TO PHYSICAL CHALLENGES, ACCOMMODATIONS CAN BE MADE BY CONTACTING THE EXECUTIVE DIRECTOR AT 534-3262.

